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AZHRYEE

M) 21 : 2014 128 312 S
Hie1(&)21: 2013 128 312 S
SKHIERIA FAIGIAIRE O E5I1Y (Sl &)
ni = =4 He2()21 M)
Xt &t
| FSXak 4,292,658,691,303 4,464,934,693,825
1. SYsadet 3,4 1,291,768,823,247 1,306,526,351,273
2. I=SsdE 4 11,568,741,325 27,575,572,825
3 EDIE2RSsAIt 4 44,999,992 44,999,992
4. hEHA 4,5,26, 27 1,460,284,721,493 1,491,886,234,005
5. IF4=SAHt 4,17, 271 43,782,291,907 3,480,885,398
6. J|IEt=SsAHt 4,5, 27 195,5099,344,957 201,752,839, 774
7. J|EtRSAHt 6 140,572,478,308 98,551,269,859
8. THORR&H 7 948,187,290,955 979,452,190,793
9. IH20IEHIFSAtat 4,21,28 200,849,999,119 365,655,349,906
Il BISSAHA 4,212,050,653,735 4,414,440,170,000
1. @I=S83 4 809,589,000 47,500,000
2. H=ots=shtet 4,8 27 114,291,560,621 143,509,064,752
3 EDIE2RSsAIt 4,271 960,000,069 1,005,000,061
4. 2ADILLSSIIEEA 9 156,444,916,027 416,577,720,650
5. JIEt=SsAHt 4,5 199,585,110,278 262,941,252,610
6. FEXe 10, 20, 21 3,515,338,944,614 3,333,689,868,563
7. ST 11,12 98,980,557,763 120,991,367,566
8. EXtRSLt 13 35,443,617,941 32,340,065,072
9. OIHHCIAIX A 24 40,570,318,343 51,768,184,533
10. J|EHHIRSAHAt 14, 29 49,626,039,079 51,570,146,193
Ao s A 8,504,709,345,038 8,879,374,863,825
= H
| FS2M 4,549,691,529,790 4,864,578,311,605
1. BHYRHSR 4,26, 27 2,627,977,294,360 2,821,860,963,958
2. XILSHLAH 4,15, 27 1,472,982,452,860 1,470,960,341,708
3. IHE=ER1H 4,17, 271 9,854,662,837 47,047,844,551
4. JIEt=E=1H 4,27 265,956,767,523 266,635,970,481
5. DIXISEIA 38,349,306,348 10,474,924,468
6. S 19 477,749,525 364,353,689
7. J RS 16 133,401,543,072 148,957,181,221
8. D20l &I RSAHA0l 21 E
e 23 4,21,28 691,753,265 98,276,731,529
Il. HIFSSH 1,436,774,894,650 1,449,711,790,379
1. XLSSHAR 4,15, 27 1,266,435,590,340 1,300,188,490,222
2. IHA=EFH 4,17, 27 85,297,920 11,834,633,243
3. JIEI=8%X 4,27 110,381,338,773 81,351,389,054
4. OIHHIAIFH 24 28,092, 700,697 20,182,563,750
5 ==E30FMH 18 4,191,026,342 15,536,571,134
6. S 19 25,568,187,550 18,354,798,793
7. JIEHISSEM 18 2,020,753,028 2,263,344,183
£ M s A 5,986,466,424,440 6.314,290,101,984
At =




ni = =4 He2()21 Het1(&)2|

| X1 AR=X2 2,525,600,529,985 2,569,128, 769,526

== 22 648,653,775,000 648,653,775,000

2. AZT=A02 22 814,611,369,251 874,412,331,872

HB0IANS 22 1,059,429,400,399 1,032,379,971,430

4. HZD|E=E= 22 2,905,985,335 13,682,691,224
II. BIXIBHXI=Z (7,357,609,387) (4,044,007,685)
o2 s A 2,518,242,920,598 2,565,084,761,841
A= S A 8,504,709,345,038 8,879,374,863,825




Of 2 E 2 a0l & A
HIB2(E)71 : 20145 12 1LRE 2014 128 31LIHA
HIB1(Z)J1 : 2013 12 1LRE 2013 128 31LIHA
SKHIESA ZAIBIARSH O 52012 (&9l 2
B = x4 HiB2()7| HIB1() 7|
e 20,23, 26, 29 22,408,068,203,616 25,975,361,370,229
Il D} 7,20, 23,26 20,667,045,398,746 24,065,827,304,970
Il. DHZZ012} 1,741,022,804,870 1,909,534,085,259
V. BHIekRR2IHI 4,18,20, 23, %6 1,530,681,242,985 1,668,710,530,485
V. 2019} 201,341,561,885 240,823,534, 774
M. JIER2) 4,23, 26 112,839,084, 163 132,234,136,701
Wil JIEHIS 4,23,26 175,577,489,541 992,161,968,301
Vil 384! 417,23 268,255,466,192 375,530,084,450
X. 2580 417,23 366,475,196,199 473,293,267,523
X KZgea 9 (3,109,815,389) (81,533,282,430)
BIOIHIH IS RRITE0I2)(4) 37,273,612.111 (798,400,762,419)
XI. %*E'HIUIB(O\Z) 24 5,655,375,969 (206,585,533,290)
Xl E12=012i(2=4) 31,618,286,142 (591,815,229,129)
1. IO I ARFRIZ 32,068,898, 151 (567.977,722,088)
2. HIXIbHRI= (450,657,009) (23,837.507,041)
XV. JIEERES] (15.342,152,456) 130,650,572,722
1. $5%oz gyjeeloz
Weses e (10,500,956, 708) 135,851,698.278
NEENEEE (12,528,745,897) (4,911,242,502)
SoNERRIEHS (143,576,155) 138,441,944,116
HEILSBERAEII0IA(EA) |4 (576,790,085) 13,407,069,613
NSRS, (2,242,367,657) (11,947.282,342)
IHAIEEOI012) 4,17 4,990,532,086 861,200,303
2 %ﬂii = Mz (4,841,195,748) (5,201,125,556)
=IO HEH2L |18 (4,841,195,748) (5.201,125,556)
XV, SEZO0/o|(&4 16,276,083,686 (461,164.656.407)
1. XIHD I A RFRIE 16,272,723,080 (437,062,986,752)
2. HIXIbHRI 3,360,606 (24,101,719,655)
M. Fg=el
N IZASFXI =
JI2sIAFE0I2i(E) 25 129 (2,289)
HE FAS 2 CAYRAEY LRAULICL




HZNEYHSEHE

H62(Z) 21 20144 12 122H 20144 122 312Nt
HI61(&)21 : 20134 19 122H 2013E 122 312Nt
SKHIERA FAIGIAIRE O BXI1Y (&2 &)
K1Y ARF=XE
o= e 0124 o1 o " HIXIBHXIE2 eS|
2oz o=z JIEH=8s
2013.1.1 (®I1=x) 648,653,775,000 |  877,343,245,809 | 1,660,932,416,900 | (123,057,753,660) | 3,063,871,684,049 2,502,983,573 | 3,066,374,667,622
ol B - - - - - 1,711,051,646 1,711,051,646
EXEQ
EgE=—S - - | (567,977,722,088) —| (567,977,722,088)| (23,837,507,041)| (591,815,229,129)
LIPS - - - (4911,242502)|  (4,911,242,502) - (4911,242,502)
LoRH=HS - - - | 133441,944,116 | 138,441,944,116 - | 138,441,944,116
HEIHS2 S8R0 - - -| 13407089613 |  13,407,069,613 -|  18,407,069,613
HRAAI BHAREAL - - - (11,875,757,29) | (11,875,757,296) (71,525,046) | (11,947,282,342)
IHYAETOI0|2 - - - 861,209,393 861,209,393 - 861,209,393
EESEIGEISIPUESSIPN - -|  (5008437,989) -|  (5008,437,988) (192,687,568) |  (5,201,125,556)
EN | - - | (572,986,160,076)| 135,923,223,324 | (437,062,936,752)| (24,101,719,655) | (461,164,656,407)
RH20 2 e AQFL0] Hej S:
OIXHHNE - - | (37,248,033,650) - | (37,248,033,650) - | (37,248,033,650)
E£)|2 EiY -|  (2688554,315) - -|  (2683554,315) -|  (2688554,315)
JIE - (242,359,622)|  (18,318,251,744) 817,221,560 | (17,743,389,806)|  15,843676,751 |  (1,899,713,055)
A -|  (2930913937)| (55,566,285,394) 817,221,560 | (57,679,977,771)|  15,843676,751 | (41,836,301,020)
2013.12.31 (&MJ12) 648,653,775,000 |  874,412,331,872 | 1,082,379,971,430 |  13,682,691,224 | 2,569,128,769,526 |  (4,044,007,685) | 2,565,084,761,841
2014.1.1 (2I1%) 648,653,775,000 | 874,412,331,872 | 1,082,379,971,430 |  13,682,691,224 | 2,569,128,769,526 |  (4,044,007,685) | 2,565,084,761,841
SRzl
SD12=0/2)(24) - -| 32068893151 -| 32,06889,151 (450,657,009) |  31,618,236,142
N2gReHs - - -| (12528,745,897)| (12,528,745,897) - | (12,528,745,897)
SO 2YR=HS - - - (143,576,155) (143,576,155) - (143,576,155)
IHEJHs28RAHEI0/2) - - - (576,799,035) (576,799,035) - (576,799,035)
SHRIAIRI B A=A - - - (2518116838) (2518,116,838) 275,749,181 | (2,242,367,657)
THYARZTDL0]2 - - - 4,990,532,036 4,990,532,036 - 4,990,532,036
SHHIO2MO HEHRAL - - (5019464,182) -1 (5019,464,182) 178268434 | (4,841,195,748)
BN - - 27,049,428969 | (10,776,705,889)|  16,272,723,080 3,360,606 |  16,276,083,686
20l = preel ARFetel el S:
80| &Y - (458,921,343) - - (458,921,343)|  (3,316962,308)|  (3,775,883,651)
JIE - | (59,342,041,278) - - | (59,342,041,278) - | (59,342,041,278)
A -| (59,800,962,621) - -| (59,800962621)| (3316962,308)| (63,117,924,929)
2014.12.31 (2712) 648,653,775,000 |  814,611,369,251 | 1,059,429,400,399 2,905,985,335 | 2,525,600,529,985 | (7,357,609,387) | 2,518,242,920,598
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=
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fusly

SRR

FH

KB D1 1 20143 19 1LRE 2014 128 31D
H)J1: 2013 12 1226 20134 122 312X
SKUIERIA FAIBIALRF O B4 (&l &)
o = MBI He1(&)2|
| YAHS=OR 0I5t HBSE (234,382,105,300) 437,880,674,277
1. ©0l==0/2)(22) 31,618,236,142 (591,815,229, 129)
2. IS8 TH(FA 3) 379,102,196,298 916,525,135,666
3 2K ZH(Z4 3) (549,246,793,100) 274,823,019,250
4. O|Rt2| =5 22,292,461,201 28,939,037,103
5. 01Xt XI2 (92,447,348,243) (104,940,628,983)
6. HHE22| 43 194,917,403 107,175,636
7. HOINIQl g2 (25,895,775,001) (85,757,835,266)
I EXE=0oZ 08t 8252 338, 153,634,831 153,580,710,789
1. e |I284E =32 16,006,831,500 23,306,142,200
2. B IZSNES =52 (762,089,000) 21,200,000,000
3. DMt =52t 4,514,400,459 -
4, TS8R =32 (37,775,459,946) (57,188,440,653)
5. EDIHH0I2e =52 (4,177,916,549) 18,669,604,339
6. A= =52 5,749,799,808 (4,932,872,872)
7. BD|2RIIAC| X2 45,000,000 44,990,992
8. HEIHsS28 RSl X 1,390,464,961 66,415,417,358
9. HEIHS28IAte FS (2,130,989,664) (16,721,964,679)
10. DHGIZHISSXIAR] X2 339,701,843,609 16,806, 153,000
1. 20D IYLBS)IYER &2 - 228,675,589,066
12, 2RDIYLBS)IYEXS FS - (48,752,601,243)
13. REXAR M2 19,779,039,906 37,060,092,077
14. ST FS (154,965,040, 707) (150,160,870,562)
16. EXFRSAS| X2 533,867,363 1,029,838,603
17. EXRSAC| FS (243,900,712) -
18. LETIAR M2 9,030,578,224 4,092,921,400
19. RETA| S (4,460,517,958) (12,764,707,835)
20. EE39 =z 9,297,678,671 18,862,169,554
21, NQEHEOR 0I5t H3REQH 136,611,035,866 -
22. JIE - 7,939,241,044
Il HRE=CR oI5t 5252 (116,622,370,172) (476,231,909,591)
1. EDIxI3el =52 81,551,184,881 (502,951,658,287)
2. SSHEI|IXIUZ Alst (299,136,673,550) (43,698,845,337)
3. SSHFIIAN Atst (200,000,000,000) (250,000,000,000)
4. HI|xHIZ22 Xt 22,430,335,700 58,872,127,683
5. AFRHC) X2 338,287,638,482 298, 794,500,000
6. SFA20| HAt (8,172,932,928) -




M62(€) 1 H61(X)2|

(47,806,089, 106) -

- (37,248,083,650)

Hehz olst sizRE (3,775,883,651) -
( (12,850,840,650) 115,229,475,475
1,306,526,351,273 1,211,942,547,193
(911,646,089) (232,130,718)
(995,041,337) (20,413,540,677)
1,291,768,823,247 1,306,526,351,273
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SK#5(F) % SKel| UA Bl () k2 H2ghg sttt

9] &

BRu7|7tEsd A Au7]de] & W B B2 248 187,6475 0|1, o] = tj
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gy ESUIN AE 24 ERNEE 04
=wll=l; rSpJ=ty
SK Steel Australia Pty. Ltd. SF gzxgiég 128 100.00 100.00
SKNetworks (Shanghai) Marketing Co., Ltd. == o= 128 100.00 100.00
SK(GZ FreeZone) Co., Ltd. == 29 128 100.00 100.00
SK Networks (Shanghai) Co., Ltd. == 29 128 100.00 100.00
Wine Networks Ltd. = QAOITHHE 128 100.00 100.00
SKNetworks Resources Austrdia Pty. Ltd. S SHRIRFROHZ AL 128 100.00 100.00
Calyang SK Networks SAN. VE TIC. Ltd. STI =Pl Qilﬂi of 128 51.22 51.22
SK (Beijing) auto rental Co., Ltd. == AsSXH g 128 100.00 100.00
SK (Shenyang) auto rental Co., Ltd. == ASXH g 128 100.00 100.00
ALEZEA(F) CHeHRI= ASXE i 128 100.00 100.00
SK Auto Service Hong Kong Co., Ltd. =3 KIZ=S| AL 128 70.00 70.00
SK (Guangzhou) Metal Co., Ltd. == é?xﬂ?]}g 128 100.00 100.00
o TR
SK Networks (Xiamen) Steel Processing Center Co., Ltd. == égjﬂﬁ; m:g 128 100.00 100.00
SK Liaoning Construction Co., Ltd. (51) == OFAEHIZ & Y 128 50.00 50.00
SK Networks (Dandong) Ascon Construction Co., Ltd. == OFAEHIZ & Y 128 77.05 77.05
SK Rent=A-Car (Qingdzo) Co., Ltd. == ArsSxt Ao 128 100.00 100.00

(1) ARXIZS0 DS O[GHOILE, 32t
Q= S AFTOI NH0| U 2108

o
o
i

Oll 25t AZD1H0I AARZED |72 S AREZ0 Pt Olafe] 2lZBAS A
LEHC | 350|222 2RaIASLICH

2) F71E dA T8 A4 TE7IFENAA FE571H Al 8ok AT R
= ohg s} U ks el

A Y] SHEA ==Y J[Eel DzEd | ZEZEY
SKHIERIAKNHIA(ZF) 106,770 51,721 55,049 265,825 10,524 9,203
SKEITA(F) 207,694 83,114 119,580 17,301 (2,616) (3,478)
SKN (China) Holdings Co., Ltd. 120,210 8,430 111,780 49 (31,865) (29,317)
Shenyang SK Networks Energy Co., Ltd. 32,044 685 31,359 - 1,664 1,935
Liaoning SK Networks Real Estate Development Co., Ltd. 79,722 46,997 32,725 8,362 (1,297) (740)
Dandong SK Networks Energy Co., Ltd. 36,723 (13) 36,736 - (618) (74)
POSK (Pinghu) Steel Processing Center Co., Ltd. 57,446 43,49% 13,950 85,971 (81) 164
Shenyang SK Bus Termrinal Co., Ltd. 75,344 52,216 23,128 7,740 (1,721) (1,342)
SK Networks Hongiong Ltd. 146,587 93,367 53,220 459,128 1,909 2,933
Liaoning SK Networks Logistics Co., Ltd. 17,685 714 16,971 906 (442) (150)
SKNetworks Japan Ltd. 8,060 4,450 3,610 73,753 (121) (455)
Obzee NY. Inc. 4,394 671 3,723 3,305 (921) (774)
SKNetworks Deutschland GrroH 30,726 28,657 2,069 60,439 36 (148
SK Steel Australia Pty Ltd. 24,577 15,711 8,866 25,267 (812) (1,207)
SK Networks (Shanghai) Marketing Co., Ltd. 35,900 12,793 23,107 63,452 3,152 3,619
SK(GZ FreeZone) Co., Ltd. 89 14 75 8,283 176 180

-1

3_




SAH KHEEA SIHSH RS IEl Dzt | SZZEQ
SKNetworks (Shanghai) Co., Ltd. 172,042 145,231 26,811 832,761 (4,545) (4,219)
SK Networks Resources Australia Pty Ltd. 202,180 50,564 151,616 33,839 (49,195) (55,536)
SK (Beijing) auto rental Co., Ltd. 24,270 7,138 17,132 11,083 831 1,150
SK (Shenyang) auto rental Co., Ltd. 19,724 13,966 5,758 3,985 (1,984) (1,918)
ALNEZEA(F) 43,931 10,026 33,905 514,070 5,514 5,524
SKAuto Service Hong Kong Co., Ltd. 31,000 20 30,980 - - -
SK (Guangzhou) Metal Co., Ltd. 52,319 40,830 11,489 81,161 (1,505) (1,328
SK Networks (Xiarren) Steel Processing Center Co., Ltd. 45,430 33,872 11,558 60,290 303 513
SK Liaoning Construction Co., Ltd. 18,809 7,344 11,465 5,485 (1,125) (942
SKNetworks (Dandong) Ascon Construction Co., Ltd. 7,586 3,078 4,508 - (1,411) (1,357)
SK Rent-A-Car (Qingdao) Co., Ltd. 15,902 7,660 8,242 3,834 666 824
(3) F7) F AR ARATA R TFHE 5714 Qlovl, AAAFA L 24
ol/gell A Aol E 57199 82 23 5T wrked)
o ol HS AR

SA Footwear & Sportings Limited

SK(Shanghai) Sports Retailing Co., Ltd. Op2t

PT. SKNetworks Inni Joa Plantation

FRE HAESHY ADSE XA

oz M2l
FRE HAESHY ADSE A2
SIOIRIXNICHR ST ik

Shanghai Launch-SK Autorobile Service Co., Lid.

AMIHAI(Z)

_14_




=
il

Ho
o

2-3 573 2 1

|

7

1

)
pal

A 3

1

o

gAY 2

[}
pul

7] el v
2 o] Abg-oll

e

o] obyt}.

o

A
s dwolu A At e A, agkolut

i

7}A] a1

=

=

o A

al7) % o} k.

S

7] ol 2Ad Ao o/dstar gt
DA AR A2 ] -5 ARG AD S = 27-5kaL

=)
H

RIS

S

1

o

2o

Alr

2-4 A 7TA]

_15_



48]

shel A

Fol <} Abol o] AU NN AL v

+

ol A%

=
=

B7HA =

Ho

= olxahdAl

R

REEPEERE

F o= s

A7 G

-
T

EREL!

SaRich

of o

1
A

3

o PE2 Frhe 714

A

d

o2

S|
~

7R A
Ao A AA

L=
.

3714

Mo

A kol Lt 74 9]

g

TABk] 5%

Fe 71ge

S

o AHg

3
=

Fol 27} Apabelnt -

K=

<

o A%

{|z

0

I

—_
file)

el A7k A
50

o= A%

AR O G

ﬂo

T
T

=21

AY

S

T
e

bol 1 AALS Hm

S

‘?4

{|z

ox

E

—_
fite)

el

te A%

| A EAA =

7}

AN (A EHA ) F

744

7
Ar
!
—

sto] AU A4, el Ak, SRS, AR,

A0

7}A el 7]

b 717 o)

3|
pul

o, 1e
hebuiehE, ol

S

=
[e]

A 1elal )M e’ o]§7)

1747 e] ol
AL Abelol 4] 714

7A
Mo
"o

o
X
N

g

A

- -
=

=
=

A A1 =

& 2

A

=13
=

=

o

7o

o
™

2]

NF

_16_



GG A A E A of ek w5 E

)

23!

N

,CIV,H
;OH
B

it
&

o)
Hin

7o

3

B

N
)

= ool

ol# 3k F 771"l

Uk

Ei3

e
.rOU
B

)A

Mo
o))
Hjn

o

—_
)A
oF

oS A A =

tol AAa71d2 v

Aol s

H
T

Az HAEE A

T
T

AHE7; 8

T
j .

—_—
o

Aakat A ) 7R @l o

Xﬁ,i

Fl A AFgE F o

3

]

S

MU e wE BA ek gapgewM 2o 7}

g 7

<|m

EEREEEER

Aol <A

{|n

R

B

—~
10

o

Mo

—_
file)

rvzel
w
i
i

_17_



i

’

A m

Sk

2=
T

- ul
=

=

vl
=
]_

0] 2]
7
e A&l Q1

A1, el

}

2-5 & Akt
O

(D
Bk

—_L

A=

jruze]

r
i
i;

ol

AsHTh WA A S

;OM

Bl

<|m

R

£
—_
10

—

<

<|m

R

£
—_
file)
i
TH

G

7A
B

R

¢
HY

O

x
o
5%

2e)

X
o

F§97) m oy o

_18_

] 54

T

T

af

5

A A=A ok
2 H 2 778t



Agrstel A

AU v ok E8

o

)

—_
file)

jruze]

Alr

.

(3) Al

X
o

oF

P ey,

k<
H

35 A7

Y

o}

l

A

]

o

al

—_
file)

o
el
<

4=
=

be AR A

bo A% 0.2 )5

S

of o

w5 At

3l

T
=9

l

= g

ol

)

7ol

O

Alr

—~
110

il

s

o
ﬁo
|

—_
file)

CEERE TS

T
| .

-3t

== O
o= A

NAl BF

Appel thste] Aol

s
a

r

A4 = 71E

=
=

), 4 50

w8 ADo A Al

<|m

R

E
—_
10
<
o7
o
)

_19_



o}
N

o

4

14 ol

Al 5]
& N9

ol
%0
4

}

o,

14 ol

)

7
&

o

shal= F

]

=
=

f

<|m

2o

Ar
4r
_fOT

-
)

M

<|m

A o)A A3

F71=f el HhdH Yt

_20_



7} #H A&

=

-

bol BfA7} S

°

A
N

a7, o

SHA]

9

3

o A&
o]s

)

AT AT

o

7hE A= A

)

S
L

o
| AZA7]

S

Aol =8
7] %]

(3) Al

WE
aA.u_.o
G

ol

pLa

5] 57

3|

kes
=

2 9]

T

2-8 S84

[ Iy

T

AJm

ox

ﬂ
—_
o
a.m_-O
jant

or
<
e
=3

o)
TH
iy

p—

0
"I

=
;OL
o)
iz}

o
!

mjn
;OM

s

—_
file)

e
o-

_21_



RETA

[e)

Al 9])e]

]
=]

ol i

R EICER

>

[S)

A
-

]

9

T

Ak w9

3] 9] 4A,
A 3}

__l__':]
R L

o j

=

3} 7o) #5g o,
3]

o

=

o}

T

-

sha glom]

QA48 A2 % A, Ak
[

]9

)
=

A3}

3)9] A AR ol 9

o o3 1% 59
CEE

J

ke

3

=]
<

=]

1o

°

‘?4
‘?4

=
=
o
L

<

3] 9] 3] Al A 9

= X] A

9

o
374

|

o8
AA7NY
e

A

=
o
oH
P
o
Plo
Gt

=0

)

110
ﬂnﬂo

W

=
%Hm

;O_

A B L7 k] A A =

T
T

3|y BAA 7 A7
2 o= 939 7HE 23s)

3]
=

‘?4
53]

}

k)
8l

J

™

o]

AHFH T
(1) 3A7HA ¥

<|m

R

E

—_
file)

5o
G

of Hhgg Y.

syt d e <l

j
=

o]

e
— 22 —

PN
T

=



w
o
!

i
__Ow
esl

1o

~—

3|3 g7 F71E) el

919

4
e

)
—_

ﬂnﬂo

)

-
=5k

w7}

Folu}

102 ZA) Q14 5L, 919 8] 9] R ekol

ojuf alFA Ty LA WA =}

ok
=k

314 7)

e
o-
ol

&+

i

o, AU E= ko] FAH7FA] ol A

[}
P

I A

[e)

o
o =2

—_L
=

F31 A

<Jm

ox

B

—~
10

ofp

(1) A s}e] o
A sho] o] =

A} BAol St A

bl

5} 1ol

53
=

ek 9

ol 2 o7}

Azl M= A2kt

47

RSES

2) &9 AF

i

Alr

Alr

Az

R

™
—_
file)

—

0

_23_



14<] 7

=0
T

5t

°©

Al Al <

T

T

Aehe)
EENERE
243

1Ee we 927k 44

H

ar

[e)

1

°
h

T

£ A
o

)

37}

s
7| EE 713k

3) o=
(4) v

ol

e

oH

zlt

Al
R
B
—_
file)
<
o4
ol
ol

&+

A

=K

g

g

AA =],

17k

sl

SR EEDE

T
™

Far glow, A

7}

|

3

Rua

)

A7keb A=A 2 3T

7]
A5 A7z
=1\ T

7] ek

Hap ol M o] ol g ol 7EA ol A ol 3

et

Z] A

ol
=

2-11 A a=p2k
A

371 oyl
A ZpAaEL- o] 7

1
-

5T
!
o

N

3

Kol
=

F7h S 17hsh whn) &

T
T

_24_



mK

ba glgh

S

| EA7F= A g

] 1l 7]

AA

o] Ao} FEA M HL op )

B

He A

Mo

A9 o7 8.7

=N
=

A

F e,

uff o] 7k = A

1 )

AAE 3

<|m

<)
B

0

47199 7| e E ol o)

0

»

Aol A A Wk W Y| EfargEe] o] WE

T
=

A7t FE71 99 Aol 4 wgH Wl 9

)

13

N
eyl
B/

<|m

R

—~
10

A7

<|m

R

E

—_
file)

7194 ¥l

4
=

7199 2

ol 5.
= O

2 #AA 7

oo} & A&

51_

of o

<|m

R

=

—_
10
~
o

oI

<)
oy

0
or
)
Tl
iz

_25_



<]z

R

™

o
0
N
il
Jaal

il
3
oF
el
ofo
w
o}

R
0

=y
!

0

4

ol

il

=
=

3}8] Aol

it

= 7t

]

l
=

A7

il

it
%

—
Ife)

she) Aol Y714

2-13 f At

<Jm

Apake Qrtel A 727t

(¢}

[e)
T

b 2

3|

Sahe Ao R AALS ThE

g

TU7EA I AE71]e]

T
T

27}

S

]_

FEA7hE Ao R B4

<|m

R

£
—_
10

e
o-

_26_



ol ths}o]

|

Aol A 27

=
=

sk Aate] A

o

= A7

EX]

&l
T e =
oo | Y ~
=
W2 w2
o~ 5 K
| " |
W | W =@
R | H | N
&l
Aabapabi
a &
80222
=
IO o | MR
K0
Wl
m—ﬂ
AR

AW m =) A

S

H
RUN

Aare A

(¢}

[e)
T

12k -8

DR ESE

)
I

).

I Mol dad 45

)

of AAE

2-14 FF A4k

7h= A

454

)

Al ]

H e &

Eis

el

N

—_
o

-
B
ojo
Tor
o

o
Plo

<

EREE R R

uf, 7], 2k kA,

T
-

2

<|m

R

E

—_
file)

5o
G

W@
S o
00
i)
JI[d = 3
5K
ol 180
ok
K| 0
+ ol =
5
Fl, S
8O L
00
i)
JI[d
—
D
| =
= ¢
<
Mt

_27_



{r x
— X R
o W o >
M
m : 2 > il B S
e o oy N A o x
0 < i ]
2e: f TEE SEEg
: E : 4 5 M o X N oj
—_ Lt AT X HT N = 8 um 2 3 :
RS ol :Ld_%ﬂﬂ s A *
17_.D &o &o o i ,_an oH ﬂU %o Wi HT_ ‘LIW Wrc
e A4 s XM R L2 : 3 :
$ % mﬁwegge ,ﬂwﬂﬂ_% ﬁ
) : _ 1-' a.l_ll Jl
0B TELE THE.
R oo ﬁ F R ) m_u ca ﬂw :
E 3 : : = il ™ =
— o] 0 = < % 4 272 :
S KO AR e o W o <k ﬁ :
T OB o F K N o oo M T >
5o =" = W Mo A 7 7§ o
) i s 9 o RO A oF -
~ J@I T —_ ‘_Irkl o :
P e G i wp < B X ) o - T
_#o ; ] o jo
;un_rmuu_ %0 V- o oLoﬂ ]m;,ﬁ :
I T T N T o O Cw "
oo o T IR~ iR :
o < Xk A = ) 3 :
E..# + ) _ ~ =1 T
X o ~ o X° SRR X A z
W g o ol b =X ~ pRE e o >
o] m- o El oy T X N ] < :
4 ;. . ; - . B
T om0 X " Jn 5 % B nET :
menmur Mf &%EWH meﬂ%owb% 2
F ﬁc < . o o < o A= o ih ol X il S
ﬂqu = M qr}wo7mM E_z_o_.ﬂ -
T = T " X X o+ " -3 : _
= " L Nuumevma]ﬂ iﬂuruvi o
1 1 . ] T X A ol o
T % 48 o | E W - d % 5 ;
e el o X o Y + < < 5 i
o FL . mo T o= :i O# m | )AL J)Alo E‘.* At EO
uquuﬂ o 2 + o o ° e TEw g :
&ruu,/Uu i@. Ermﬂﬁﬂii Lﬂmeﬂwﬁo )
— X° o h Ot
NS st o U o -
Z_l ‘QI HLI i_l QL = Ot < M
N :
O = ! g
B

AHEIEA O T

=
T

FaL lom F
] Fx}EEAbo| A x}7FA}

°©

A

A

L EH
F7AAL§ 5 AL A
[e] 1__)0]
— 28 —

Al A o
| ol A FxE-EAt0 72
O 1i—

=

T

st Qg o,

5

A% A
AU o

S

°©

L2y
o Al
S| AIA =



A <]

=

=

m, EX

o

e —

o)
~4OL

Aol w209

&

AAA )

5

AFAe] Mo 3| A

o

10

i

I

Az

0

I

el of
S A ]
A5 o] Ao} 7] e}

.

L=

1

°
f Y

A7}

s

R

o

yrtt 71EF A

A Fuj 7}

5

Eay
1=

]

2 Abg
b g

9

s
.

&
1

(==
=2 AR

R

7tE A E o]

2]

deo] &

&

7}

Ab-g-0] o} ufj ZFA

o

2-17 v Z}e] 7 v] -5 Ak

it
o5

I

—_
o

rvzel

Nr

o
Ma
ol
NI

Nlo

=
L
[}

=

2 WS L 484 7

ALz o] A o] AbE) ol A

LY

7(1:3

A

T

T+

] 5 22
do] mf§- =& A5l F

buf, o 2ol %

(A A
<)

H ook

°©

-

1o

5

Al wfz} 7}
171 9l
ol

S

{|m

R

£

—_
fite)

_29_



-
T

AL 275
ek, Ao 85k e 4

\ e

1

Jsyn. 1%

XO

2 nr 7ate)

‘_Iryl
N
oj

AZIA H o

1
i

of

1€

= o
T

o] 7} mi= o

L=
=

1<

=z 2~

o

T
T

A A A =]

g Aol 7)) v e

et +=E Y7 =

A& 7EA =

{|z

—_
fite)

4

3

7}=2

=

[}

7ol

1 Akl 8

[

ko3
T

>r

47
A3

o A4 o]

7heg o} 3

(e}

Ao 2 A o] Hol <l
=]

_30_

T
.

]_

e 2 )

°©

S| %

=
=

o

o =
on O
-

dast

3

L= S i
Yt

5

o] &
=]
Al
A
o] 2=
]



G
oy
Bo

Az

%

™

~
file)

el

A|m

ok

.
110

—

0
W

2-19 gl =

(1) 2] 2=o] &A= A o] 3] A A 2

Hre)sne AAZNAS Bl 2Are] FH F AL

7}

o

L
2 27)3be] 7} 57

<|m

_31_



Az

R

~
file)

2) e =Al A=A o] 3] A A 2

W

S|
=

T

sk 2] 27|

Al A Ay

{|n

il

B
!

et
%

—_
file)

it
%

I

—_
o

p—

°
o
ol

-
4

o
ﬁo
A

file)

&+

Mo

o0
i

2]

=

o

(1) &7]

1 5B 12704 o] o] AAE w7

ul o
=2 =2

B a7]3ke]

%

Mo

ol

o

Nfo

i

o
!
o)

I~
0

110

O
=

)
pp

o
Mo
¥

et
%

—
Ife)

Az

0

I

—_
file)

jruze]

Mo

o

2) 71EHd7154

Mo

el
Br
ojo

4

™
)

o
oy
o

o] Fojale A=

A= S ALl ol

=
=

qk7]

Aol 4] el

{|m

o

o
o

<|m

R

—~
10

i]L

4

_32_



7] 01 A &=

s}
o}

(3) B A 5ot

ofpy

Ho

el

bl Apke] 917kl =

71l el His

s}
=

afl of

off -

s
a-

file)

Stz 71

§k-shol of

3|

of A& LF89 o

-
N
of

Ma

=i R

o

(4) B 2551

4

Az

0

I

—_
o

Az

%

—_
110

T
T

FALT 7}

g o

CAEe] Ao} F ) ukay

3

A7k

TEEA

GRzE

&

S8 o A (bl e

A=

1

O
4

i

=13
=

o] 7}

o

Mo

—_
o

o= JgEE &

_33_



Al o] -7}

1y 5
AANA G Aol A3} AA o) 7} &

=
) Iy

1A
poof
=

3

(9

skaL syt

S

ALk 3l o2 o] 3
71

o

or

1
[ B

TC

o] oS- A
PNEALE Y ol 0. 3] A A )

.

T

o

-

7}

o =
=<

l

ps
A

O_]o

o] AA7HA = B 7Fstar

sht 4

[e)

[€)

BAAA A £ @
Rzrols) A ¥j7he] 2ol

Tk AR}
2-22 A}7]

2-23 9|3}

A

(i

ox

=
0

Alr

—_
10

e =9 FHKRWIE 7] 553t =

3ol 7%

5

1 O

Q.

o

o] gH&5

o)
=

A

T

j .

SRR

dl

A

=
T

H

]
T X

A

&3t 99 F3E o

-

7%

Uk st 4 ol sk

o

N

afaL glow, o]l e}

(o] =t
AE
<]

1A

)

@

_34_

shar gl<ruh,

5

Al
al



2-24 W IAH]&-(o] <))

Farstel ¢

1A %

S

Eooli} Ao A A7 27b

+=

2 o3 =

Ao

-

oA AAFA7E dAlE w A

—
10

ol d ol

e s

Hl
=

A 25 o]

el

alol ARSI, vl A

A ARl

dol sEobd R 7HA] FAl AAH A 2 o] AR

A

M

Ao A7ge Al

;(81
HEAY FA7E AAE 3] A 713t

Al
=

o
ojo

stol Gl Aarel

AlRDell 27

m
=

(

o)
=

<|m

R

B

—_
10

Alr

_35_



34 -3}

[

)
S

1531 ¢

o
R8s

[¢)

w7k &

Lo

&yt

0]
PR

UEERRE

Hj

Lo

=)
7)€} FAIALEF O 2 AR A (54 27),

B (A 18, 27)0]

H] &5 ARk

Z

]

Y

49 7Hy
juy

T e ol

<4

(T2 27),

xg‘

sfofo

S

e
=2
1l
=

7+

g o

A 599 2]

=
T

e
B

(1) 3 AA

< 20% °l’&elu, A

H o
RUNE=Y

7181 ) 4

1
17142 I %2719 9] Limited Partner 2] 2] A}

o)
pal

Harbinger China Dragon Fund L.P.ol| tj

P

_36_



FUth 12 syt A A o

thgst g4 7

]2

&
vl

2]

- B A mo A =

2) A

(@]
i

P
el

714)

vl
=

U AR

Z}
H

EFHY. o

27}

B

<Jm

R

ofp

%

i Arkolut &

I3

T
j .

bl 232

°©

H71
_37_

°©

J

A
jul

=

A

A

sl 871

5

AN 5



2-28 A - NAA 7]FEA Y HE
771908l BAARAL G E AAEE ool A - AR S A slshie 4]
o FUaHA 485 %o,

b9

(3) 1B A7 24 210363 AEA 1)
ARE A1EAE NDAAEA AL0365AA L5 BAAG) B 719304
A ALIBE Agor A o wa 2L dug AAStALUT £ 5 7]
FANAE 71F S SFAERAL QAT AL Ao} BB FERS
o 3|7 bs el WE A 275w AUk 88 5 71EA Aol B
Qg 4 9% 11014 AF sk A

4) 7143 A7l =4 A1039% '+
j= e}

(EEREREELEER 14§ 20 S F55)
= A5 ggaN A FRoR nA ohRES s T2 EFeka A5
D271 e G721 L G ol AvIzkel] HARES AANSHA gon, E Agol A
A71%0l HAE FFE Yaun

_38_



!
gy
il

__O#

1214 #2121

1o

Np

(B) 7148 A7

=

S A A el A= gt A E

S

o

{|m

ok

)4

A BAE 914

_L

=

11t A 37} 7)o

s

o] o

S

A ef A -

==
QL

o 7]

==
il

'TALTl OhE)
71EA = 7ol A FoA =S AHGS i T

[}

I & = 21| 3] A| 7]

b gre g

°©

12}
EH

f
(D 7143 A 714 211019

A7 e AFA =

2

—_
file)

—_
file)

B
el

o)
=

=

o

A

==
-

')

A= 20149 79 1
—_ 39 —_

==
il

toll e = 7HA 7]

.

°©

o

-

A v

] shlssue 71 7

5E AU,

°©

8
H) 2714 o] 7}

F5 B 489 20169 149 1Y ©]

F9) %) vl 7 o]

o
[€)

A

@) 7143 A 71=A Al1111

Q2

0] o
AT



AL GH)

<

A11038

ol
=

[S]

A

56

(3) 714 3] A7+ AI1016

Yok & 7

Az
B1
—_
10

—_—

o

o

ol

et
o]

¢

B

olo

N

CEERES

3z
R

-2 % A 5

h4)

<

4) 7194 8 A71=A #1027

bol 23

5]

714 F Al
Ul 7124 201649 1€ 19 o] &

ol

A

=
[€)

A

«©
388
S =8

ol

M

Bl
N
SIS
— | O =
o

ol

m

0

2] 0 Mﬂ

T+ = 0D
]
% ujo
| 1
o=
m|=
T | %0

_40_



o]

s
f

3-2 471

& Dl

(206,586)

g Jl

5,655
35,374
(16,489
93,200

(19,300)

I

=
=]

Al

ol
pill

15,689
(28,833)
111,433
(28,012)

48,556

(3,539)

(107)

88,561

1,746
18,684
387
3,487
(567)
8278
274,085
377,354
(67,667)
3,000
91,5%
1,799
916,525

6,193

16,951

(8,929)
(8,757)
(2,184)
12,958
81,533

21,604
82,545

12

3,521
(44,807)
(195)
107,408
15,235
21,569
86,746
9,084
(6,468)
(31)
4,817
(3,387)
5,546
47,108
(4,805)
(17,179)
4,440
16,967
3,110
(34,795)
8,577
379,102

58,114

_41_

A RE

=

|,

(O

OIXtHIZ

OlXt==

tie=S+

JIEHIRSAH

Y PSL]
OHZUIEH =S A 2012

JIEH




2) THAE =A

I e g 7| A D
IESE (57,752) 392,782
E= (48,577) 65,446
Olz=4=2! 358 4,405
SIDIIMUZ2 (26,822) -
b33 (7,026) (9,266)
32 (42,268) 8,234
THD XA (36,730) 386,455
EIEYNEIES] (225,749) -
ORI (120,159) (427,603)
SN [GES=, - 16,067
R 17,796 (4,921)
o= 1,680 (11,335)
H4=2=0! (739) (7,232)
0IX22 (7,330) (45,290)
=R 6,583 (6,662)
252 29,030 5,824
SY2 7,447 10,679
JIEHIRS2M (931) (68,932)
INFIESIEPN; (25,955) (13,638)
g1239| X3 (14,263) (19,311)
| ZLAS02| XIS (539) (274)
J|E 2,755 (605)

g (549,247) 274,823
3-38T9 F=del gl T2 A
Gols} A7) F Aol fE9e] 9 Fa AG) NI et gkl
k).

HeliLhE =] & D)

HAESOIRAC] 2HE THA 44,236 -
A IHEXT=A1S| DH2NBHIRSAHALZ2| CHA 199,835 -
SEAC| IIZUIEP IS 29 THA - 282,148
A NLEXFAIL| MEISSA2 22| UX - 64,931
XS L AlCl RS4 U 403,372 511,599

_42_




4. TE&E
4-1 w5 At
W7 HERY @A) FEAe] UL The ) 2y ks ut g,
=Pl ol
- = SIIERIA THHER H&ots EDIER | EIIEelAl oY H=ots =R
SR =F A SRR =SSt S =F SR SRR
FEAHA
EEEL= =N - 1,291,769 - - - 1,306,526 - -
EISBLS - 11,569 - - - 27,576 - -
2RSS - - - 45 - - - 45
Eyk - 1,460,285 - - - 1,491,886 - -
I EX A 43,782 - - - 3,490 - - -
JIEt=8AHat
EDICHH=2 - 21,285 - - - 17,102 - -
SsdZIIU=Z - 762 - - - 1,946 - -
Ol==3 - 163,556 - - - 171,784 - -
Olz===2 - 2,281 - - - 7,444 - -
253 - 7,715 - - - 3,477 - -
OH2 0 E IS S AHAt - 1,006 - - - 32,943 - -
EA 43,782 2,960,228 - 45 3,490 3,060,684 - 45
HISS Ak
FI=8LE - 810 - - - 48 - -
HEotsS 8t - - 114,292 - - - 143,509 -
ED|E[SEHE - - - 960 - - - 1,005
JIEI S8k
ZI0HEHA - 8 - - - - - -
ZD|toi3 - 24,899 - - - 54,683 - -
1013 - 69,832 - - - 67,248 - -
H2E= - 104,846 - - - 141,010 - -
ES | - 200,395 114,292 960 - 262,989 143,509 1,005
g 43,782 3,160,623 114,292 1,005 3,490 3,323,673 143,509 1,050
4-2 =545l
Hauz|Itgad a4 @4 8740 g2 a3 daueh(ae] ek,
Sl &1
- = %ﬂi&—gf&'ﬁ! JE2g %é‘filﬂlélﬁl %Ulﬁ.;‘—ﬂ‘_&'/%' JlEr2sEH %’—I%‘szlﬂls?lﬁl
=r=moN| =32 =2 IS
=S
OHXHS - 2,627,977 - - 2,821,861 -
THAS AR - 1,472,982 - - 1,470,960 -
TIPS =T =S 9,065 - 790 47,048 - -

_43_




=] ol
T = %ggi;'ﬂ pJE=EE %22233“ %;'g;%:@' JlEr2s S %zggiﬂ
pJISE=R=
0IxI=23 - 206,422 - - 239,456 -
0IxI2uI2 - 33,290 - - 27,180 -
288520 - 6,245 - - - -
o
DH%;??;'SS g;;o” - 416 - 69 47,119 -
A 9,065 4,367,332 790 47,117 4,606,576 -
HIRS2M:
XIUBUALH - 1,266,436 - - 1,300,188 -
RS =E ) - - 4,553 - 7.282
JIEI2SE:
ZI|0IXIS3 - 34 - - 34 -
H2E2 - 110,347 - - 81,317 -
A A 8 1,376,817 - 4,553 1,331,539 7.282
| 9,150 5,744,149 790 51,670 5,988,115 7.282
4-3 FEAF ] FATHA
(D) Bar|ztgsd A4 52 7210 ARady A7 = vE3 25y
CHek 9] whel)
=JIel; )|
T eI ZEIR| eI ZEIR|
S8t
HBUSHSHTA 1,291,769 1,291,769 1,306,526 1,306,526
ESNE 1,460,285 1,460,285 1,491,886 1,491,886
0D |2RBEHA 1,005 1,005 1,050 1,050
== 395,184 395,184 464,694 464,694
T DISSAE 12,379 12,379 27,624 27,624
HEIISSEXHAL () 9,247 9,247 32,373 32,373
THEZ XA 43782 43782 3,490 3,490
OH2LOIBHIRS KA 1,006 1,006 32,943 32,943
& 3,214,657 3,214,657 3,360,586 3,360,586
2827
OHUTHS 2,627,977 2,627,977 2,821,861 2,821,861
XU BUALH 2,739,418 2,732,881 2,771,148 2,738,254
pls=r=h 376,338 376,338 347,987 347,987
==L 9,940 9,940 58,883 58,883
OH2LOIBHIRS KA 2E 2isl 21 416 416 47,188 47,188
& 5,754,089 5,747,552 6,047,067 6,014,173

_44_




(*) AD| HEIHs28X

o

{|z

Ife)

it

4.09%~ 5.78%
3.61%~ 4.56%

ot

ct
3 11%~4.77%

2.78%~ 3.54%

o
ul

(==
el

Fod

)

)

k)
=]

5392 |

o ww%
Q Y| Q| X
— N || ©
& SRR
(aV] o
e S| L
A N
N~

8 2
o ol
|
TREIEE
BB | ==
— NN S
RN
(eI aN| (<o}
~ © | =
5 '8 2k
solel Tz
o & S
[aV] o

9,940 ‘

2,732,881

2,742,821

9,940 ‘

2,627,977
2,732,881

fun §

H=ots2SsAH

JIE

o 1BEIRRE
e = |2 |d|g
<F & 2 TS
o D (] < | =
o g |8 '8 "8 8?8
KH o3 S — NI S| g
| =F ] &
G|=._ — —
S 8] |5 IEE
Kt ol %) NN
<k « - 0
— ™ © <
=88 8888|838
™ Ql | o Q| = | — ~Nlal |l o
g |9 IR
Ho = = )
Te) | (@]
o g2 2
K =) ] %)
<k A & @
& ol '8 Rin|8
o = & S 6|8 S
— Al <o}
R ¥ m . o
G|=._ — —
D_do‘ S e} _Mnou
" & 5 R
(o)) (9] [aV]
<+ i ¥
w N~ Al (o)) Yo} (o)) N~
|38 BE 82588
AL IR
Ho L o
10
<
- W | &
R
2| oo | o
R (M| =
00 | ~ | RO
(=]
nl
=

416
5,747,552

376,338

=
Ik
0
no

JIEt

i

| 2%

=
=

=

S
E 2t

OH2H I EH IR S KHAOH]

719k A7) T FAIA M 4D

o

B
o

<|m

<|m
%
o=
o)
o

AA =] o]

_45_



TH

7}7]

g

E

(3) &R 7 MLAA 5 29 7HA]

ot

(98,200)
(85,855)

49,119

(129,936)
(111,433)

(208,327)

6,584

19,630

1,136

6,584

(98,200)

JIEH

(44,081)
(111,433)

JIE

(92,439

19,630

(92,439)
(209,463)

195
(86.746)
116,847

19,309

(381)

(670)
25
(58,114)
(16,967)
(26,502)
28,012
107
(1,746)
169,041

6,450
17,687
(6,10

(82,545)
(12,958)
117,855

505

BJ of)

al| W

W =

2

S| @

[N T [

% 10|

S1ono
Ql
& g
|

3r

o

m

m

%0

505

1%

(670)
107

(58,564)

(58,114)

17,687

(82,545)

18,804
(86,746)

(381)

(16,967)
27,478
(1,746)

(85,290)

6,450

(12,958)

[

116,847

116,847

169,041

GLE=))

OIXH

(1) F7]

ol
<A

-

=

oy

o

(GLE=)

OIXH

2) A7

ol
<A

-

=

oy

o

4l
H
[

Ekabs!

O

(300,130)

(91,808) 1,136

(209,463)

(70,944) 534
— 46 -

19,224

169,041




4-5 H37|bEad dA AFEo] At owo WE-S vy ZE5y et
.
3o
HAEU=2 el ™ IZ2XIEHHS
=l Mo
Alstes 107 16,774 | NI2ESSE
CHIZ8AE )| 1,500 - | ZolNED|Z
Se|ed S - 600 | DHUHPXIZES
WIZZAE siliss s 45 48 | AL PED
5. MiEAd L 7 EbFg AT
5-1 WiEAA % 7eFgAAre dEEgdFo] 2gd oo s oA FA e F o
FEAEAE vl Har|tEsd A4 dESdE A 9 T)F o3 njE A
D 7etF A e e Y E Y WS v gy oh(de k)
e xJ|2
= 2 o Hesgz Kok 2 o Hesgz K=o

OISR () 1,492,333 (32,048 1,460,285 1,519,590 (27,704) 1,491,886
(= uie:= 21,301 (16) 21,285 17,123 (21) 17,102
SESHEIIHH2 762 - 762 1,946 - 1,946
D=2 258,589 (95,033) 163,556 196,577 (24,793) 171,784
D|z=£=2! 2,281 - 2,281 7,444 - 7,444
852 7,715 - 7,715 3,477 - 3,477
=0 | HE 8 - 8 - - -
2102 48,148 (23,249) 24,899 78,229 (23,546) 54,683
21015 89,778 (19,946) 69,832 73,350 (6,102) 67,248
NEE2 104,846 - 104,846 141,886 (876) 141,010

g A 2,025,761 (170,292) 1,855,469 2,039,622 (83,042) 1,956,580

012 B 012D
ol =

oI, &=

|o-l_]_|. I:I/\I-O| [:lel‘=’° Ho

To= _A_TrO|'|_ ST

OHEMNAS HAZIX &2 IHEMHE=2

= o C

_47_

22 OHEHA il S, H2010| RS0/ [HE A=
Soll IIEMZ S HiSoto 2
346,6772HBHA(MD |2

T 1z
— Ol

HR) LICH

2SI IHEMMA2 A=
b =gt OIS P2 A4
98,579248!




(@2
N~
L
N
)
X,
~N
ofx
=
(b
of\
ofl
it
Lo
g
offt
=
12
rlo
Au
o
s
m
il
v
N
L
Ho
=
[JEI
ro,

- =39) & 0|
pES 83,042 82,740
ISPS 86,746 1,746
J|E} 504 (1,444)
| 170,292 83,042

(1) "7
e 3utE tesds 0188 M
- = oA EATHA g A
3H& Olot 3IHE~6oHe 6OHE =1t
OH=RHA 1,201,888 248,058 780 9,559 32,048 1,492,333
J|EISERHN%) 344,321 26,254 - 24,609 138,244 533,428
g A 1,546,209 274,312 780 34,168 170,292 2,025,761
(x) DIH0IZ, RSEEIIU0IZ, 013, 0=, BEZ, FIIU03, 210153, ZII2E2, FIINESUHRACE 74
TIASLIC
(2) A7
8D B1tE iEEEs 012 T
- = oz ESAN ! g A
3H& Olot 3IHE~60H 6N =1t
OH=RA 1,345,746 74,235 67,187 4,718 27,704 1,519,590
J|EIZ SR 422,415 26,809 14,331 1,139 55,338 520,032
g A 1,768,161 101,044 81,518 5,857 83,042 2,039,622
() EDICHOIZ, FSEEDIU0IZ, 013, Dl==2l, 253, NS, 2II0I3, ZIIEE322 FEASLICL

_48_




Ba7|zbEsd A ZIerE Ak W2 tha a2y e (e kD).
2= o o1
d=3 87,958 85,685
ar=lali= 52,492 10,721
JIEH 122 2,145
g Al 140,572 98,551
7. A L AAE
Hau7|zbEadd dA Aol WS vhaat dauyu(ae] ek<d)
o &l
== —— —
20t glsds IESH 20t giiEes =N
2= 35,453 (221) 35,232 33,066 (576) 32,490
= 14 - 14 8 - 8
NS 625 (12) 613 1,142 (161) 981
BHHIS 2,258 - 2,258 2,083 - 2,083
MHE3 37,666 - 37,666 10,588 - 10,588
A= 87,879 (2,09) 85,784 82,391 (3,136) 79,255
o5 728,534 (23,046) 705,488 776,173 (24,518) 751,655
2HEFE 13,000 - 13,000 22,263 - 22,263
OI=3 67,775 - 67,775 79,681 - 79,681
JIEH 1,224 (867) 357 1,226 (778) 448
g Al 974,428 (26,241) 948,187 1,008,621 (29,169) 979,452
s, @] 2 ulE Y7t QA e A AP sbEA S 444009k (A 7] 2 Az
g 7EEA RS 2,184 )Y Y o
8. " =7 a & AR
8-1 v =7k &2t WS
HuZ|gad dA v=rbs w5 Aol oS vhaah 25U ohe 9 vk<l).
o o
? o=
a o FE3H & o FE3H
SHAZUA HelEle NS 31,310 9,247 31,310 32,373
SEAIZ0A HAHEX = N2SH 210,610 104,906 170,210 110,997
=3 L EX=S 139 139 139 139
g A 242,059 114,202 201,659 143,509

_49_



8-2 Aol A A= A&
Hu7|1zbE5d A S8R Ade = A E5dY S vh=3 25y
SRkl
=l o
= 22(% 2 It SR el aAEzH
() ureiolA 0.23 2,402 4,932 4,932 5,528
MMX Mineracao e Metalicos S/A (%) 8.78 26,245 4,184 4,184 26,735
JIEt 2,663 131 131 110
=] 31,310 9,247 9,247 32,373
(*) SEIIXDL AL 0oIZ RFMOZ F= XISHOZ olatat et HRIMH 34=IFsHe| X015 HTIIs28AtakE
AXEOZ QIAIGIASLICH
8-3 AN A H A &= A &4
Hu7|1ZrE5d A AAI AN AQEA B Aesde] oS va3 254
EIGE T
=wll= o
T = 22(% 2 Ot A2ZH A2ZH
SK Networks Midde East FZE (1) 100.0 308 308 308
Korean Boleo Corporation (3=3) 1.9 56,183 35,239 17,576
Keregetas LLP 10.0 3,179 3,179 3,179
Harbinger China Dragon Fund L.P. (32,3) 37.5 41,919 1,897 18,283
SKBRASIL LTDA (3=1,3) 58.9 3,758 388 82
SK Technology Innovation Conpany (Z=3) 7.1 12,356 6,671 12,356
SK Networks Resources Australia (Wyong) Pty. Ltd. (1) 100.0 3,734 3,734 3,734
SHSISIOIEAE 1S 10.0 1,000 1,000 1,000
() HIZ==2HIZA I HIES 0.6 1,000 700 1,000
Prostar Global Energy Infrasturucture Fund | L.P. (Z=2) 24.8 27,178 27,178 27,178
SK Networks Resources Pty. Ltd. (1) 100.0 3,385 3,385 3,385
A& SHEHI TR R EHBAL (323,4) 50.0 4,478 2,800 4,478
J|EF 52,132 18,427 17,628
S| 210,610 104,906 110,997
(Z1) AD| LISEXD |0l Tist 22D XI2S2 50%= oL, LISXD |l Xiat Y 21 #22 X2HS2H0| S0t
Xl 220t SXDI201M MI2ISHASLICE
(32) A LIEXD |0l thst SHZD1Y2| X222 20% 01A0ILE, HZD LS TSR Y2 Limited Partner2 A 2AARZEU S
O|N HErAs SHAIE = 81922 SHD L0 Mok LIEL
(33) AD| LISXD LS K2aEA SOl AlRZ SEIIXIDE 3D 0lol2 RelM0Z F= XSO 2 olte( et &It nt
SHIXIC| X0IE HEIISSERAEAREC R QIAIGIASLICEH
(F4) AD|TEXD L Xtat L SIHALL AZHSSHO0| LS 20 SSIILEXUIA HI2ISHASLICE

_50_




AN ANEA = AESTAS TAHMXE A JA ST = glof ¢
e gpgaon Prrsta o LushERde E4AAE FAa A5
4 =T b g A WE
719 A7) 5 =T Fs a8 AMEe] el 92 v 25U (e ).
-+ 2 & D] & D
= 143,509 208,060
Fs 2,131 16,722
X= (1,374) (70,060)
&4 (58,114) (%4,361)
=} (670) (3151)
JIE 28,810 46,305
g 114,202 143,509
9. #A7Y % TE7IHFA
9-1 #AZIYE & T 1474
Ha7|tead dA #4719 9 35719549 S th&3 259
qhel).
=wll=l; &l
LIRSS = AFSE A& = HHE=E A AD
MHEMEY - -
N22(%) AN | N2E(%) | 23N
SIOIE M EXI IS Chstel= 128 31 EHAET 29.82 7,740 29.82 10,185
) SZ2
Nothern Copper Industrial Co., Ltd. (3=1) = - 2 2t 39.00 - 39.00 201,296
) _ o 101 Ar2ope «
Springvale SK Kores Pty. Ltd. [=ES 128 31 ST 22 50.00 126,511 50.00 132,715
SK MENA Investment BV Hgst=e 1238 31 =X 21.79 9,457 21.79 9,073
SK Latin America Investment S.A. AHIQ! 128 31 ENs 21.79 9,334 21.79 9,115
Gemini Partners Pte. Ltd. AtEes 128 31 SX 20.00 1,505 20.00 3,462
Cockatoo Coal Ltd. (F2) SF 128 31 KFONZEAR 23.14 1,898 25.83 50,732
g A 156,445 416,578
(1) 201 = olle 2AHDIYS| X222 MEdk= 0IAR] Z2|0f W2t MBS SO Z THEFoITSLICHFA 28 &xX).
(Z=2) ofE 2HDILEX LIt & & HE22M 1} 3|4=IHsMUO| X10| 47,1088HDIIS SAIXEO R QIAIGIASLICH

_51_




9-2 B71e} A7 & WAVIG R FerIdFAe] ALHasE 2 Ve & o
&3 2L TS ke
(1) 371
Jletes ES Tizeael (iﬁé@;m JEER (E) | ol
SIOISIAE S RIZE4S 10,185 (2,445) - - 7,740
Nothern Copper Industrial Co., Lid. 201,296 2,806 (4,267) (199,835) -
Springvale SK Kores Pty. Ltd. 132,715 (457) - (5,747) 126,511
SKMENA Invetment BV 9,073 6 378 - 9,457
SK Latin America Investment S.A. 9,115 1,015 (796) - 9,334
Gemini Partners Pte. Lid. 3,462 (1,910 47 - 1,505
Cockatoo Coal Ltd. 50,732 (2,125) - (46,709) 1,898
Al 416,578 (3,110) (4,732) (252,291) 156,445
(F1)  OHUCITBISSKHICZ2| UHA, ZHD ISR EATE L S 2HS0| ZET0] ASLIC
(2) 7]
Sop) K= =5
plf=l] x| HAS YRR | X2ged (Tﬂ“é@g’ j'(i‘j)c' o
SIOISIAE SRS 13,777 - (3592) - - 10,185
SK China Company Ltd. 38,687 - - - (38,687) -
Nothern Copper Industrial Co., Ltd. 192,617 - 5,798 2,881 - 201,296
Sky Property Management Ltd. 140,956 (148,720) 3,184 4,580 - -
MMX Mineracao e Metalicos S/A 624,289 (219,956) (83,671) (15,333) (300,329) -
Springvale SK Kores Pty. Lid. 153,871 - 2,914 - (24,070) 132,715
Cockatoo Coal Marketing Company P/L 25 (15) ™ - @ -
SKMENA Invetment BV 9,217 - 8 (136) - 9,073
SK Latin America Investment S.A. 9,302 - (453) 266 - 9,115
Guangdong Rastar Synthetic Material Company Limited 20,707 - 793 512 (22,012 -
Gemini Partners Pte. Lid. 5,128 - (1,491) (175) - 3,462
Cockatoo Coal Ltd. - 48,753 - - 1,979 50,732
Al 1,208,576 (319,938 (81,533) (7,405) (883,122 416,578

(F1) SIS SR UMl & 201

EX

S
[

- 52

AXHREO| B0 USLICH




0-3 97T @A FAT BAVIY R FE/YY Lo ARYRE et B
(k] k).
gd FSAHeH HIsSAtat =S HISSEM H= HEsHAEQ! | SEZE
SOIHAE SIS 2,055 21,651 - - 60 (10,446) 10
Springvale SK Kores Pty. Ltd. 78,532 339,630 42,093 123,045 182,048 (913) (913)
Cockatoo Coal Ltd. 30,343 279,879 40,939 68,795 72,965 (11,426) (11,426)
SKMENA Invetment BV 43,023 122 - - 29 29
SK Latin America Investment S.A. 42,844 - 816 - - 4,655 4,655
Gemini Partners Pte. Ltd. 6,534 4,130 2,839 7,701 - (8,645) (8,645)
10, F& A
10-1 A5/ 2 303
W HERY A4 HEU/ D ST e ey 24U e wg)
=Pl &0
TE & o} BN | amege | & o) S| scmegu
S| S|

&EXl 2,284,681 - 2,284,681 2,281,687 - 2,281,687
2= 788,570 (203,457) 585,113 785,262 (181,704) 603,558
=2 158,020 (56,750) 101,270 156,838 (52,259) 104,629
&3 16,136 (8,1%) 7,94 16,064 (7,619) 8,445
JIAEX 163,294 (109,378) 53,916 157,204 (97,265) 59,939
Aet2e 22,756 (15,258) 7,498 79,631 (35,909) 43,722
el XAt 268,410 (87,240) 231,170 - - -
21781 274,908 (214,226) 60,682 268,702 (200,946) 67,756
JIEISE L 42,567 (18,174) 24,393 49,702 (20,357) 29,345
ST 158,675 - 158,675 134,609 - 134,609

g 4,178,017 (662,678) 3,515,339 3,929,749 (596,059) 3,333,690
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(1) B7]

= DJIES s X =2 20ta24| J| EHZF) ol
EX 2,281,687 141 (12,163) - 15,016 2,284,681
A= 603,558 1,518 (4,331) (20,032) 4,400 585,113
== 104,629 2,009 (803) (4,851) 286 101,270
=] 8,445 81 (31) (631) 77 7,941
JIAHIFR 59,939 8,511 (647) (14,683 7% 53,916
=l 11,915 4,858 (5,512) (3.769) 6 7,498
T A 31,807 236,574 (10,825) (26,944) 558 231,170
20|7HIB 67,756 20,913 (3,1%) (29,600) 4,817 60,682
JIEIRE Rt 29,345 3,939 (6,59 (6,889) 4,591 24,393
ALSOIT A 134,609 114,867 (2,084) - (88,717) 158,675

g 3,333,690 393,411 (46,184) (107,408) (58,170) 3,515,339
(1) 2] = HLUFHIRSHAOR HHIE 54,105848H, SEXHAICR HHIE! 32078401, EXHRSAOR [HRIE!

3,483uH0t2 U EISHE0| B O QUBLICH

(2) A7

/= pJIES s X =2 2OMA2IH] | RHHE | J] EHZ) Il
EX 2,460,847 97 (29,080) - - (150,177)| 2,281,687
A= 615,298 1,018 (11,130) (20,577) 1,102 17,847 603,558
== 111,299 2,655 (3,108) (4,952) - (1,267) 104,629
=] 8,998 - (162) (638) 8 239 8,445
JIAHIFR 70,622 12,111 (6,611) (16,019) 2,768 (2,932) 50,939
2R 44,229 26,093 (13,080) (11,026) 775 (3.269) 43722
2017413 69,593 19,567 (2,357) (29,6%6) 24 10,615 67,756
J|EIRE RHAH 36,504 827 (889) (5,663) 24 (1,458) 29,345
ALZOIT A 161,456 94,289 (594) - 230 (120,772) 134,609

& 3,578,846 156,657 (67,009) (88,561) 4,931 (251,174)| 3,333,690
(1) &I = =208 xr ’ﬂé 1,477840121 DETIACZ [HHIE 12,47284012) EXFRSAMUA SE XA

2 HHIE! 21,26384012 é S0| ZET0f ABLICH

7h= 72390k (A7) 4,583 wr)o] W, 2}l 7t =}
Balo] 283t ApE3lo)| &L 3.57% ~ 4.4% (A7) 4.2% ~ 4.32%) Y T}
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T
s

JA.UﬂO

& Dl

43,274
(12,002)
5%6
31,868

g Jl

31,868

31,861

A

A 7}

d

R

fe=

9]

=

=

I

1
= =R

d

&
Rl

Yk ZARE vl

=

(m]3

JIEt

Eay

H

—_
fite)

r

fite)

e
B

Ao

H

T

she] ALgF T2 7Hg oA

S

ol

it
%

I

fIle)

&

RS
o

i
0

A

33,216

87
55,820
89,123

(189)
(32,849)
(74,949)

(41,911)

ol

75,127
276
88,669
164,072

39

24,574
42,507
67,120
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(13p)
(28,948)
(78,140)

(49,056)

el

175
71,455
145,260

73,630

t

12. F-g At

JHEH
JIEFRE AL




12-2 B719 117] & GLAL AT T WEd e o 2T
r k),
(1) 97|
= DIES 3 =S X =2 A 2t | EKZ=1) D=
I ELE 33,216 1,418 (3,211) (10,835) 3,986 24,574
AHRATHAR 87 8 (42) (14) - 39
J|EFRE KA 55,820 3,035 (7,200) (4,336) (4,753) 42,507
8 89,123 4,461 (10,462) (15,235) (767) 67,120
(3=1) LI = QIAISH B|RA7 SAIRIE 4,246840H210| BT QUSLICH
(2) A7
= Il = S e a2t I EKZ=1) D=,
ohel 49,499 6,463 (351) 9,972) (12,423) 33,216
AHATHAR 77 35 ©2) (23) - 87
J|EFRE KA 68,708 6,508 (8,862) (6,956) (3,578) 55,820
= 118,284 13,006 (9,215) (16,951) (16,001) 89,123
(1) SENAC22EHO| LHH, IHAHBHISSKACRO| 1, ¢ZHe HE U S8Bis SoILIC
13. FAH-E AL
G719k A7) F FAREAe W vhe s 2y T s] vk,
(1) 271
== Il = Fe Xe 2Hal2 J| EHZ=1) |
&EXl 28,667 42 (22) - 3,558 32,245
22 3,673 202 (521) (112) (43) 3,199
g Al 32,340 244 (543) (112) 3,515 35,444
(=1) QERHAIC| EXRSAIOR9| (H L SSHSE SQILICH
2) A7]
nig= Jl = e 20HAR| JI ENZ1) ol
EX 26,063 (312) - 2,916 28,667
A= 37,132 (125) (336) (32,998) 3,673
st Al 63,195 (437) (336) (30,082) 32,340
(1) EXBSAC| SEIHOZ9| (HA L setis SaILIC
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9

14. 7] BHH] -5 A2t

W7 ERY @A) JER ALY Ulol e The ) 2 Tkl ure),
T S| |
FNHSHIE 45,814 47,451
JIEFEREAA 3812 501
JIE - 3,508
g A 49,626 51,570

15-1 Ha7|Zged @4 2= 32 AR £ g2 v53 254t

= L & | HOIXE(% =ty Sy
b= 0.75~7.28 706,388 1,027,563
xel ANETSUHE 1.88~4.30 88,970 13,799
FAATIRIZ Libor +1 2 560,437 634,019
=015 Libor +1.5 2| 346,677 198,579
Xt STHOIRIgeIRE (413) (826)
En| 1,702,059 1,873,134
1733 S|AHH 55 200,000 200,000
174-13| S| ALK - - 100,000
174-23| S| ALK 4.93 100,000 100,000
17513 S| ALTH - - 100,000
175-23| S| ALK 4.42 100,000 100,000
AHH 17613 S| ALK 2.97 50,000 50,000
176-23| S| ALK 3.3 200,000 200,000
1773] SIAHH 4.35 50,000 50,000
178-13! S| ALTH 2.43 130,000 -
178-23| S| ALK 2.66 60,000 -
178-33! S| ALK 3.04 150,000 -
PN RN eI EONE (2,641) (1,986)
2 A 1,037,359 898,014
g A 2,739,418 2,771,148
g =S8 (1,472,982) (1,470,960)
ASLAHHIRS) SH 1,266,436 1,300,188
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15-2 2= L AR 9] 33 &
971 A AE D AN GEA T, WE Fo)e] 7120 BEA S e e 2
FUY RS D),
g2t Elfé o = | gesam eI ot %
2015.01.01~2015.12.31 1,069,518 - 208,765 1,473,083
2016.01.01~2016.12.31 - 200,000 2,088 212,088
2017.01.01~2017.12.31 - 130,000 310,056 440,056
2018.01.01~2018.12.31 - 50,000 50,104 100,104
2019.01.01 0/ - 460,000 56,941 516,941
Y 1,069,518 840,000 632,954 0,742,472
16. 71 b5 A
W) R A B A e ThE ot 2 Chek s k),
e I =2
DIRIAICIA2 - 26,800
e 112,611 98,068
oz 14,054 16,422
S0 6,737 7,645
g 7 133,402 148,957
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17-1 Ha7|3Ead dA d4d71ge] viujE4 = APy 542 B3k
A FAEFY W9 v E5Y
2= IHAALE B2 Aot
A sspuc SBHSOR I8t 2182 SIS 25101 Dl2H MRS+ L XS
Ol SX=t20) Qs DHS A5+ L QISHE XIZ5HD ASIE 235K Hok
S2sEREII olXiEA 2 HEZC2E RI2 L AKHI TS SI2SE fIES 3ok | st Hlek
17-2 Ru7|17tsad dA Ad7|de] AAdst AdFE Ao 2 g v
AU sd9]: 2t d, s imakd)
1) S
p e i oK il
2= N Aok oY Hotsts
A =3} =20 S3} =l
1 2014-12-31 2015-01-06 3.672 AED 643 | USD 175
4 20140717 2| | 2015-04-30 2l 0.8096 ~ 0.9232 AUD 2,137 | USD 1,765
1 2014-12-16 2015-01-08 1.163 CAD 123 | USD 105
4 2014-12-08 2| | 2015-01-09 2| 0.9621 ~0.9768 CHF 1,861 | USD 1,921
1 2014-12-09 2015-02-02 6.23 CNY 201 | USD 32
73 | 20140807 2| | 2015-06-17 2 1.2157 ~1.3419 EUR 4,689 | USD 5,862
—_— 3 2014-12-29 2| | 20150105 2| 119.46 ~ 120.13 JFY 11,414 | USD 95
Og 1
14 | 2014-07-30 2 | 2015-06-09 2 1,025.8 ~1,126.4 KRW 248,209 | USD 227,749
1 2014-12-30 2015-01-02 1.323 SGD 102 | USD 77
15 2014-03-06 2| | 2019-12-18 2| 0.7666 ~0.918 UsD 38,517 | AUD 46,465
5 2014-12-22 2| | 2015-01-23 2| 6.2361 ~6.247 UsD 18,741 CNY 117,075
26 2014-09-24 2| | 2015-06-30 2l 1.2134 ~1.2869 UsD 6,252 | EUR 5,043
2 2014-12-24 2| | 2015-02-27 2| 120.59 ~ 120.68 UsD 6380 | JY 82,003
97 2012-04-17 2| | 2015-12-18 2| 1,017.4~1,174 UsD 1,003,000 | KRW 1,072,066
Libor USD 3M =3
pG=28= — -~ , -
DNE= 2 2010-02-10 20150211 0 069% |2 Usob 50,000
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(2) A7
Ak ) oK s
e Aok op| Horsrg
b £3} =oH S3} =l
4 | 2013-05-22 2| | 2014-04-30 2 | 0.8865~0.9559 | AUD 1,531 | USD 1,359
3 | 2013-12-12 2| | 201401292 | 0.883~0.8919 | OHF 2427 | USD 2731
59 | 2013-12-09 2| | 201405232 | 1.3677~1.3775 | EUR 5434 | USD 7,422
13 | 2013-10-07 @I | 2014-01-03 2| | 96.95 ~ 105.41 Y 176,781 | USD 1,766
6 | 2013-06-27 2| | 2014-01-02 2| | 1,050.16 ~1,158.5 | KRW 110,358 | USD 192,100
- 4 | 2013-09-04 @I | 2014-03-052 | 1.237~1.2773 | SGD 567 | USD 454
Dg [
2 | 2012-04-17 2| | 2014-01-02 2 | 0.8784~3.6731 | USD 588 | AED 2,036
55 | 2013-03-28 2| | 201401202 | 0.8695~1.0164 | USD 24,401 | AUD 27,334
31 | 2013-07-23 2 | 2014-01-31 @ | 1.3203~1.3756 | USD 6,278 | EUR 4,611
6 | 2013-11-04 2| | 2014-01-06 9/ | 1.5897 ~1.6353 | USD 3126 | GBP 1,935
17 | 2013-10-23 @I | 2014-01-152 | 97.19~105.42 | USD 5808 | JPY 59,745
137 | 2013-12-30 @/ | 2014-01-02 2 | 1,053.9~1,1745 | USD | 1,051,897 | KRW | 1,157,078
S5iAa2t p) 2011-05-02 2014-05-02 1,092.30 UsD 133,580 | KRW 145,909
Libor USD 3M 23
S AL _ - —
olxigAg | 2 2010-02-10 | 2015-02-11 > R K| UsD 50,000
17-3 B71¢F A7) & SJAAGEFH7FEQEEJIAEY v )Y g2 b5 25
Yo (] qked)
_ =PI I ESN)
IMAE =52 H D
= =l FSEl
) =plollel 44,807 3,535
ST - =il
TpEAl (3,521) (46,589)
Al - (1,97) =il
S :
=plollel 5,121 507 J|EtE =20l
OlxIBA S =plollel 1,463 629 J|EtE =20l
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g 5
gl
7= =g & D

DJES 89,792 76,972
o122t 20,297 20,639
OIXFF 3,688 2,852
=EESHEME W=Z32L

- QIPSHERIIEC HS0IM 2dol=s EEc|HEY (1,306) 4,741

- MHFRIE HS0M 2dols 2Ec|HEY 7,688 131

- 382y (1) 3,673
ERE XSS (14,263) (19,311)
JIEt 527 9%
& 106,422 89,792
18-4 F7]et 7] T Abe] A HApate] 47 WSl 9 S v e U (e
bl

- =gy &

JZ= 74,255 57,098
AR DS 46,999 27,152
ERE XSS (21,044) (13,515)
ARIXEXIA DTS 2,416 1,887
SHHJORIH HEFRA

— AtRARE RS £=01(21 OIXt==2101l ZLEE SHKI2I) (587) 1,347
JIEt 192 286
& 102,231 74,255
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21-5 371 @A dA7I]le] SaAAt ol el o] Bl o w e Al HE 5 H
Zol el e e 3t e thasl kel
2 e 22 oo g S o
OTIZIZINL 2| 1,245 e 331,630
e | gEEeA 912 oIxjEED 1,888
=S4 9| 6187 0, =4 S 78,649
SAESA 9] 12,557 o= 201,917
H= =<
—° (22)BH4ALAL 21 110 xffﬁgo% 34,057

21-6 A Z27199e 2010 @] MMX Mineracao e Metalicos S/A(¢] s} "MMX" 2] =] &
EA], MMX 9 37t = MMX Sudeste System®] A 341 Aakeko] tfdlo] & XA
=8 (14.59% )¢ A7) Ew s MMX S Ald st sy 47

gl 1
71w Ae] a8 wAs] fiM s HAAEES 4% ol = Barstolok

r
il
of
i

Jan
%
!
QL
rlr

21-7 9712 AA A4V A A B e 533 A A sto] Wk sfko]
AgfslA =& Q14 tj7F = USD 10,0003 S Minera Metalurgica del Boleo, S.A.

de. C.V(o]s} "MMB")Z5-¥] Korean Boleo Corporation, S.A. de C.V. (¢]3} "KB
C"7F 8 sta(Ad 271 AEd USD 1,667x), 43t /o] &t F712 A&
1= ti7F USD 13,0008 & KBC7F MMBel| A1 5(4 719 A& USD 2,167%1)3}

= epgo] Qg e,
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MIS0H=230t 283,141 272,220
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g Al 20,667,045 24,065,827
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-+ & =gl & D)
ESehar=10 207,235 232,134
(SRS 26,568 22,306
Sc|= 4| 37,617 42,776
2[=]imE=s] 7,267 9,533
Sald| 6,653 7,734
=23 26,180 26,128
NZ22=S1 27,402 29,89%6
AP EH] 22,074 24,448
Xtz 65,637 82,014
2| 76,041 84,971
S AAHARH| 13,433 16,169
S| 9,313 9,377
=Ll 7,208 12,559
8= 10,846 10,555
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wE=dt] 9,503 11,358
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28| 126,457 112,101
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24-1 2719} A7) 5 HAAEeleD)e] F8 AN tha 3 A5 o9
qhed)

L & g D & Dl
oINS EroH 56,565 20,977
DHII2F LI IHOIAIO CHH! ZD101 QIAISH ZEAKS (2,79) 33,826
UAIFI0IO| LAt AHR QIEH HOINHIR 19,108 (258,134)
SD129] 0/22 ClAIT= SIS} 2RiE HOINHIS (67,222) (3,255)
HOIMIEIE(012) 5,655 (206,586)
24-2 F7)ok A7) T @710 o9l AN EE G5} AEE WA H S o)
ok ZEUTHE S ke,

2 =) A |

ZENBURU WHSHR 2,127 1,997
I IS28RAED I A (4,280)
HAAIZEI0(2 (1,59) (275)
egit=Hs (8,508) (697)
JIEF (59,342) -

g Al (67,222) (3,255)
24-3 B71¢ 7] T WAAH& (]I} B A o] o (=) dAl= v EEU Y
(9] WD),

e =] & |
HOIMHIRXIIE2=0(21(&=4) 37,274 (798,401)
NENE 24.20% 24.20%
MZNE 2 N 9,020 (179,162)
EAPSYN 1N

HIZAIZXIOI0l CHEH HOIMIS 10,949 (4,533)
NIYZH S - (438)
D2 HOIN 2 D] ZFH (3,701) 33,826
UAIEXI0I01 CHEH HOIMIS D (20,851) (62,827)
J|Ef 10,238 6,548
HOIAIHI=(012!) 5,655 (206,586)
HOARENE 15.2% -
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o] S M APALCE ADe] WE S e o

(1) B7]
2 pIES=1l Sl lie Iokol8key J|u=oH

TMAAEE Dol 13,393 (19,820) 1,593) (8,020)
=SS 33,083 22,572 - 55,605
SE= G ESS SN 18,581 822 21,530
SXIRHAE AR 240,684 1,998 242,682
JIEBYET 6,382 339 6,771
SETAEAR 194 (194) -
EXIHE IR 4,231 (72) 4,159
HOXHED =SS 6,823 (684) 6,139
SHEEIIS0HE 25,031 (353) 24,678
Che=s20loH 1,017 - 1,017
I[ESE = (3,830) 4,458 628
SXRHAHEIK X 2) 12,746 525 4,763
DB 1B B0 540 (60) 480
XL EBEEN 72 12 84
0IXI3bI2 2,508 132 2,640
THOXFAH 442 (5) 437
AHRIEZS 29 (13) 16
Qgtetarel (2,867) 6,930 4,063
012=0|Xt (215) 19 (196)
ERSE2 (17,543) (3,416) (20,959)
SXFRHAFEIKEIHSH) (22) - (22)
SXIRHAHEIKDIIED (5,465) 672 (4,793)
EXIHE IR (256,287) 29,626 (226,661)
U= |1HEY2 (47,829 5,993 (101,178)
AL TI20IX (2,359 - (2,359)
I IS28RAED I (211) (36) (153)
ZI|tH0i= (61) 26 (35)
J|Et 2,569 (1,407) 1,162

& 31,58 48,114 12,478
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pIES=1 =PIl ol8ty PI[El= e
TRHAIEE | 18,597 (4,929) 13,393
tesga 10,770 22,263 33,033
SRS (RSSO 16,269 244 18,581
SXIRFARE AR 13,409 227,275 240,684
Soltfe=2 154 (154) -
D IEIEYE 3,141 3,241 6,382
SETHAHEAIR} 210 (16) 194
EXITHE DRI 4,767 (536) 4,231
THOXHAHE DS 7,292 (469) 6,823
BSOS 23,391 1,640 25,081
Che=ERoloH (14,449) 15,466 1,017
IDNERIGE, 2,942 (2,942) -
IEPSE= 5,447 (9,277) (3,830)
SXIRHAHEIHXI2E) 2,311 11,132 12,746
JEF) 1B A 2012 513 27 540
I IXNLS(LBEEN 61 11 72
IpNEETE 2,622 (114) 2,508
THDXHAH (1,656) 2,098 442
A2 59 (30) 29
Ql3tetatol (6,456) 3,589 (2,867)
0120/ Xt (134) (81) (215)
SRS (15,135) (2,337) (17,543)
EXIRHAFEIK(E! (410) 333 (22)
SXIRHAHEDIKD (1,474) (3,991) (5,465)
EXITHZ IR (257,235) 948 (256,287)
A |BEYS (48,498) 669 (47,829)
ALXI20IXt (2,359) - (2,359)
I Is2 SR 5,806 (1,737) (211)
eSolluio: = (58) (3 (61)
JIEH 3,555 (986) 2,569
2] (226,548) 261,389 31,586

_75_




24-5 H.117]

LQ <
83 |8
oll
m
pd
> 8 B
K| o <}
oll
o
0o
ujo ulo
= =
5 =
IH = =
m m
t+ o o
=y | Ho = [
= | ok no D | oK
I W S|
3|2 mﬁ_____ 2|2
™= | 0 ™~
8lm s 8
(@] O

ol

o
-

R I
(@) [@))
88894
—Ndgged
_J_/,,no,moﬂ,
@Wmolw_m/w?_
N N
8 38
o | oU | o | KE | U
cg et
S I N I N
~8g8s
w8 X BI§
& &
2
U
_ of
- o
3 sH
M 30
IH | <H %Ml):_
.A
IR AR
10 OF | K| 3T
RS
KF KE 1 1 | 30
o | 10 U0 | o | Ky
<480 Bor 3
80| ™ | 3D | MR | ol
S K S| 0 ok
s 3 = o
RIOFIRIA~IA

=0llA X

=
=)

ol

42

il

A719 e A 712 SK(E)elH, A4a714 ¢

<|m

R

£
file)

A

_76_



S~ =] A D
| URAS0 1,156 2,760
E12304 200 172
JIEt - 2,000
g A 1,356 4,932
26-3 5TaAAA
A7)l A1 FE13Ee] AR R A - AT AL AAATAEE
2t A AAEHS o, dVef 7] T A4d7]g fo SFaAAete] F
e AN NS, Ru RERd A4 Fa A - AT NS vg 2EUd
26-3-1 371t A7) T SFaAAet Fo A W9 3 U]
)
(1) B7]
2= S42AH XS IEES AZ Y | SEIRHS JIEt
XIHHO1Z | SK(=) 1,646 - - 14,993
SKOI=HI01& () 9,170 - - 2,369
SKRERIHX(F) 1,141 18,043 - -
SKOILAXI(Z) 17,515 8,300,696 - 14,257
SKSB!aIsHF) 244,691 1,204,782 - -
SK Global Cherrical Singapore Pte., Ltd. - 154,100 - -
SKAE(F) 4,872 - - 31,243
SKO(ZF) 48,856 100,600 - -
SKC Inc. 62,822 - - -
SKIIA(Z) 2,110 235,508 - -
JIEF | ME0HXIAEIA(F) 12,901 - - -
C | BEOIATIAIAEE) 25,750 - - -
T sk 71,048 26,505 - -
AKX | SKSEHF) 2,344 32,074 - -
(F)&H1A 23,319 - - -
OIAHIOIMIQHAMI(ZE) 22,795 4,577 5,622 32,641
SKEHIB(F) 217,408 2,642 1 20,148
WV ESEESTES) 94,636 - - 102
UES IEEI=tlI=ES) 130,791 - - 978
[V ESYEEIES) 1,158,988 43 - -
HIERLH0IA(Z) 7,378 - - 15
U ESIOVERTIES! 13,334 - - 521
JIEH 50,298 3,951 - 8,199
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2) A7

= sapine hEs |amme | TOIY | OE

KO | SK(=) 2,106 - - 15,969

2| Guangdong Rastar Synthetic Material Cormpany Limited 47 580 _ _ _
(7, SKNetworks PS (Shantou) Co., Ltd.) ’

SKOI=HlI01&(5) 9,820 - - 218

SKEEL|Z=(F) 960 38,097 - -

SIN[EWNES) 24,822 | 9,762,095 - 15,502

SKEESIEHZF) 245,678 | 1,003,091 - 2,157

SK Global Cherrical Intemational Trading (Shanghai) Co., Ltd. 10,887 123,434 - -

SKE=)JIH22IREBA - - - 5,498

SK Energy Intemational Pte. Ltd. 10,541 - - -

SK Global Cherrical Singapore Pte. Ltd. 31,809 141,616 - -

SkAA (=) 12,468 - - 45,474

SKC(=F) 60,712 73,337 - -

SKC Inc. 19,227 - - -

SKIIA(F) 2,081 261,793 - -

JIE | HSUHHKIAEIA(F) 17,465 - - -

=4 LEANHKIAEIA(F) 15,817 - - -

I VeI ES) BI6| BH6 - -

AKX | SKRSHZF) 31,557 74,472 - -

(FFELIA 22,676 - - -

GIAHIOIMICHAI (=) 28,726 6,781 1,206 43,297

Ningbo SK Zhenbang Cherrical Co., Ltd. 56,045 - - -

SKal2(=) 6,933 - - 44,31

SKELHIB(Z) 590,751 35,3%5 190 16,538

HIAHOIEZA(ZF) 7911 - - 412

HIAHIOIEZ2EBHE(SF) 134,959 - - 918

TIOIAHDIHIE(Z) 753,303 - - -

SHLIIAHIOIZHE(ZF) 519 - - -

HIESI2M0IA(ZF) 9,398 - - 104

HAHIOIZHR () 11,276 - - 2,855

JIE 67,800 7,802 - 2,178
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26-3-2 17| E 2 A S5BA A hE T2 A

SUTHES]: ),

(1) 271

=R e =
. S2tHAHH - -
OH=RHA JIEt HLXHSE | OIXI=3 JIEt
X1 | SK(=) 4 - - - -
SKEE2IH=(F) 19 366 5,898 - -
SKAHILAXI(F) 621 2,936 412,755 1,170 50
SKEEEHEHF) 36,253 - 96,389 - -
SK Global Cherrical Singapore Pte. Ltd. - - 25,278 - -
SKC Inc. 19,201 - - - -
= ji%:m SKIIA () 209 345 19,049 - -
IR ETETT IS PR FONE 8,106 - - - -
OlIAHIOIMIHMI (=) 1,490 2 814 3,300 70
SKEHIZ(F) 6,282 499 481 521 1,013
T ACHOPRAIE(Z) 230,329 257 - - -
JIEt 20,116 1,144 8,563 1,067 165
2) A7
e S e =
- & S2tHAHH - -
OHE=XHA JIEt XS | OIX=3 JIEt

K1 |SK(=) 4 50 - - -
SKEEZIH=(F) 1 1,323 - - -
SKOHILARI(Z) 715 6,005 - - -
SKEEEHEH(F) 10,259 - - - -
ﬁg(ag‘il)ogd;ﬂjfdr.ncal International Trading (Sha 5,123 _ 19,504 _ _
SK Global Cherrical Singapore Pte. Ltd. - - 6,537 - -
J1gr |SKE(=) 1,150 3,350 1,189 - -
SR SKOEA(ZF) 188 351 24,702 - -
LEHHXIMHIA(F) 8,434 - - - -
SKAIOIZH(=) 5,602 4 1,192 30 391
HIAHIOIMICHAI(Z=) 1,272 230 1,254 7,220 190
SKEAIS(F) 55,836 261 4,954 114 1,013
HIIACHOPAIE(ZF) 60,485 - 1 - -
JIEt 25,276 3,671 8,910 735 162
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s 54 , HAL7]3bE
Aled w71 ey AeU da e oA F A 2 FH T
Rk<l)
(D) 71
Hioka
- & =% sas= 2012 JhE~14 1&~54 5018
HI =SS
OHRITHR 2,627,977 2,627,977 2,569,158 38,637 20,182 -
= 1,702,059 1,743,328 109,809 1,186,342 3%4,070 53,107
ARTH 1,037,359 1,159,721 6,606 228,056 523,253 401,806
JEIS S 376,338 376,338 310,208 49,121 17,008 1
2 5,743,733 5,907,364 2,995,781 1,502,156 954,513 454,914
D=2
SateT 9,150 9,150 2,910 6,155 85 -
FSL=SH OINtEaS 790 790 790 - - -
2 9,940 9,940 3,700 6,155 85 -
e 5,753,673 5,917,304 2,999,481 1,508,311 954,538 454,914
@A7E
Hokat
- & = sas= 2012t JhE~14 1&~54 5018
B =S FU:
L= 1,873,135 1,946,127 619,346 639,726 649,423 37,632
ARRH 898,014 1,010,872 109,973 127,589 510,255 263,055
OHRITHS 2,821,861 2,821,861 2,582,135 239,726 - -
JEIS S 347,987 347,987 216,464 40,012 91,511 -
2 5,940,997 6,126,847 3,527,918 1,047,053 1,251,189 300,687
D=2
SateT 51,601 51,601 29,827 17,221 4,553 -
SN =S St 3,020 3,020 - 1,949 1,071 -
FSL=SH OlNtEaS 4,262 4,262 - 3,191 1,071 -
2 58,883 58,883 29,827 22,361 6,695 -
e 5,999,830 6,185,730 3,557,745 1,069,414 1,257,834 300,687
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© Ak A7, A, shepgEe] 34 % F) Trading
@ AREN: ARENIY] B £ES R a5
@ E&C: A A2 sl &

@ AN 5 A FAFY Qo Bl 5

(1) 271

= AAF HESA | E8C WAS | DJIE | =ZE92 | ozxy | 8t
ENEL 6,969,715 | 4678341 | 9865502 | 607,534 | 538,733 | 476,847 | (728,604)| 22,408,068
TEAESS 708,190 9500|  1083%| 23990 120 (23.941)| (728,694) -
PETERT 6,261,505 | 4608841 | 9854757 | 583544 | 538613| 500,788 ~ | 22,408,068
ool (94907)|  96365| 94307 11,46 | (45451)| (126077)| 95435| 31,618
(2) A7]

o AN | mBEA | E8C MES | JIE | =ZE9=2 | ozl 5 |
S0HEH 8,209,796 | 6,659,939 | 11,289,793 562,189 510,760 15,891 (1,273,007) | 25,975,361
LHS0H=SH 1,262,073 27,128 3,019 14,302 1M (33,620)| (1,273,007) -
QL0=H 6,947,723 | 6,632,811 | 11,286,774 547,887 510,649 49,517 - | 25,975,361
gl (116.906)  97.801 |  e2146|  14312| (11,117)] (618480)|  (19585)| (591.815)

EFaARI}e] AYME AQeta G 2 AV T A4

o] wiEol A 2pA 8= W Fo] 10% ©17d<l A A = sy
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2 AFAb TH& g
PN 1,827,119 2,051,632 | 568,652 991,052)| 8,504,709
S EH 2,570,379 458505 | 360,799 269,360)| 5,986,466
(*) DHLOIEHIRSIHA 2 DH2I0I R SSXHA 2E 2SI SIS ZEEILICH
2) A7|&

e AEAF (%) & S (%) g
KHAHEOH 1,611,154 1,934,765 | 533,518 992,654)| 8,879,375
S EH 1,170,724 499,196 | 327,966 162,012)| 6,314,290
(*) DHZOIEHISSKHA X 0240 2PS 2TE TEEHLICH
29-2 A9 A1
7 R A7 T AATHE&AA 7)o A 9E mEH R Yo (9
kel
(1) 7]

2 = 204 o ESyNje: g
EIIEl 21,257,614 60,439 59,155 22,408,068
WIS ESE 663,051 - 52 -
== 20,594,563 60,439 50,103 22,408,068
2) A7]

2= 204 o =X =]
EIIEl 24,539,141 67,187 58,877 25,975,361
WIS ESE 1,048,841 - 70 -
== 23,490,300 67,187 58,807 25,975,361
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3. T8 FAAEAANYE

ae TRE
LA 2014.7. 4. BIE
FBIRIAHE SIALS} BIAFEIZION CHE OIGHS S5t S05t HRTAIQBO| AT B}, ADEl DA, M2
[EONEES=57) =ous IR AE, JIYAE SR 0loh, SOUE HE L DAI Al ARSI 221D 28401 U0
Mol =3t 25
sololgl
2B FQ 2AIRIS ABLE
NES HlAL=
12| 2 2 . BDTHSHIE 2EZZ0) 112 SIA1S] S L 3
(2014.4.14, %6 & 5 o 8 2 | ML CHEt 2D 2AR MR}, JIE| 2ER
~2014.5.9.) Tt 28H
8| 2E 2 . BOTHSAIE 2EZZ0) T2 SIAKS] S L 3
(2014. 7. 14, %6 & 5 o 4 9 | TRl CiEt B2 2R =R} J|Ee| HER
~2014.8.8) S
SETA 32| AE £ . UD|HSHE 2EZR0 12 5lAR] 2 L 3
FeUE (2014. 10. 13, %6 & 6 o 8 | ML HEt B2W 2R =i} JIElS| HER
~2014.11.7) X 2
- =Q MRS U =Q ZAIERIC! 0l EAIAL]
S A8 SHI EHIAE 48 SH 918 B}, QSEL &
(2014, 12. 1. 19) & 7 o 5 o — T o
a1 12.19) H, UBIZAIRRH L1201 HE, SABHT H
S le 19 2 2E S) HE
pJ[==IN Q HFR N U DALY CHEH 24X B T2
(2015. 1. 19, 47| o 7l o 13| 2 |EIAE, LBRUARERL 28, D]BH ZAISTIALSS &
~2015. 3. 6.) H, HEHIE 2Z0| SAX AE, ZAIZD Qo
AALIBN AT 2014, 12. 31. 1|
_ _ HESA (O, BH, BF, IP22ME), E8C(HILERA 82)
5 S|) &+
HRTAAAEE) | SAKRIBIRL |l oo oo
AAKLENTHA |2, S, HRE, NS, A S
AARB)ADI 2014. 12. 31. BIE
SSTAAALE]) | AAHB)EA | 2AHL 243HE!
AAHLBNTHA |82, EXR4L 012, 21
_ SofRiEsl 0 | mawexs |o| wisaxs 0
2ARLF]
JIEFES) EFERTIDES], HER2HSES)
AEoiReel | ARLBOEES | 4 |
HA=LAoIE SBAID 2014. 5. 9., 2014. 8. 8., 2014. 11. 4., 2015. 3. 11.

_91_




